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APRIL REVENUES 

 
 
NASHVILLE, Tenn. – Tennessee tax revenues exceeded budgeted estimates in April. Department of 
Finance and Administration Commissioner Larry Martin today announced that overall April revenues 
were $1.8 billion, which is $185.0 million more than the state budgeted.                         
 

“Total reported revenues in April reflect significant improvement over this time last year in both 
sales and business taxes,” Martin said.  “While franchise and excise taxes and income tax revenues 
are typically large in the month of April, much of the state’s revenue growth is a result of strong sales 
taxes, reflecting consumer confidence in Tennessee.” 
   
On an accrual basis, April is the ninth month in the 2015-2016 fiscal year.  
  
General fund revenues were more than the budgeted estimates in the amount of $165.9 million 
while the four other funds that share in state tax revenues were $19.1 million more than the 
estimates. 
 
Sales taxes were $37.7 million more than the estimate for April and were 8.46% more than April 
2015. April collections reflect retail business activity that occurred in March. For nine months 
revenues are $311.5 million higher than estimated. The year-to-date growth rate for nine months 
was 7.96%. 
 
Franchise and excise taxes combined were $82.5 million higher than the budgeted estimate in April 
and the growth rate over April 2015 was 2.09%.  For nine months revenues are $293.6 million more 
than the estimate and the year-to-date growth rate is 4.62%. However, adjusting a large one-time 
payment received last year, the underlying growth rate is positive 14.75%.  
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Gasoline and motor fuel revenues for April increased by 18.25% compared to April 2015 and were 
$9.9 million more than the budgeted estimate of $70.6 million. For nine months revenues have 
exceeded estimates by $33.1 million. 
 
Tobacco taxes were $1.2 million less than the April budgeted estimate of $21.8 million. For nine 
months they are $10.8 million more than the budgeted estimate. 
 
Inheritance and estate taxes were $6.7 million more than the April estimate. On a year-to-date basis      
revenues for nine months are $15.1 million more than the budgeted estimate. 
 
Hall income taxes for April were $35.7 million more than the budgeted estimate. For nine months 
collections are $44.6 million more than the budgeted estimate. 
 
Privilege taxes were $6.5 million more than the April estimate and on a year-to-date basis, August 
through April, revenues are $23.3 million more than the estimate. 
 
Business taxes were $4.2 million more than the April estimate. For nine months revenues are $10.8 
million more than the budgeted estimate. 
 
All other taxes exceeded estimates by a net of $3.0 million. 
 
Year-to-date revenues for nine months were $757.1 million more than the budgeted estimate. The 
general fund recorded $698.4 million more than budgeted estimates and the four other funds were 
$58.7 million more than the budgeted estimate. 
 
The budgeted revenue estimates for 2015-2016 are based on the State Funding Board’s consensus 
recommendation of December 16, 2014 and adopted by the first session of the 109th General 
Assembly in April 2015. Also incorporated in the estimates are any changes in revenue enacted 
during the 2015 session of the General Assembly. These estimates are available on the state’s 
website at http://www.tn.gov/finance/article/fa-budget-rev.  
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2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $1,531,304,000 $1,365,437,000 $165,867,000 12.15% $1,451,320,000 $79,984,000 5.51%
Highway Fund 67,365,000 67,015,000 350,000 0.52% 62,077,000 5,288,000 8.52%
Sinking Fund 34,766,000 34,351,000 415,000 1.21% 31,565,000 3,201,000 10.14%
City & County Fund 165,197,000 146,787,000 18,410,000 12.54% 156,750,000 8,447,000 5.39%
Earmarked Fund 3,584,000 3,584,000 0 0.00% 3,582,000 2,000 0.06%

    Total $1,802,216,000 $1,617,174,000 $185,042,000 11.44% $1,705,294,000 $96,922,000 5.68%

2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $526,224,000 $443,700,000 $82,524,000 18.60% $515,466,000 $10,758,000 2.09%
Income 260,962,000 225,216,000 35,746,000     15.87% 255,916,000 5,046,000 1.97%
Inheritance & Estate 9,794,000 3,126,000 6,668,000      213.31% 4,967,000 4,827,000 97.18%
Gasoline 57,435,000 48,768,000 8,667,000      17.77% 46,796,000 10,639,000 22.73%
Petroleum Special 5,849,000 5,281,000 568,000         10.76% 5,022,000 827,000 16.47%
Tobacco 20,579,000 21,783,000 (1,204,000)     -5.53% 24,300,000 (3,721,000) -15.31%
Beer 1,221,000 1,361,000 (140,000)        -10.29% 1,379,000 (158,000) -11.46%
Motor Vehicle Registration 32,897,000 30,108,000 2,789,000      9.26% 31,513,000 1,384,000 4.39%
Motor Vehicle Title 2,366,000 1,740,000 626,000         35.98% 1,169,000 1,197,000 102.40%
Mixed Drink 8,185,000 8,004,000 181,000         2.26% 7,609,000 576,000 7.57%
Business 66,052,000 61,860,000 4,192,000      6.78% 62,553,000 3,499,000 5.59%
Privilege 31,357,000 24,887,000 6,470,000      26.00% 27,385,000 3,972,000 14.50%
Gross Receipts 8,000 44,000 (36,000)          -81.82% 29,000 (21,000) -72.41%
TVA - In Lieu of Tax Payments 28,454,000 29,062,000 (608,000)        -2.09% 28,623,000 (169,000) -0.59%
Alcoholic Beverage 5,586,000 5,162,000 424,000         8.21% 5,017,000 569,000 11.34%
Sales and Use 727,974,000 690,304,000 37,670,000     5.46% 671,196,000 56,778,000 8.46%
Motor Vehicle Fuel 17,190,000 16,551,000 639,000         3.86% 16,234,000 956,000 5.89%
Severance 83,000 211,000 (128,000)        -60.66% 115,000 (32,000) -27.83%
Coin-operated Amusement 0 6,000 (6,000)            -100.00% 5,000 (5,000) -100.00%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $1,802,216,000 $1,617,174,000 $185,042,000 11.44% $1,705,294,000 $96,922,000 5.68%
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2015-2016

2016 2016
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2014-2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $8,415,796,000 $7,717,414,000 $698,382,000 9.05% $7,925,603,000 $490,193,000 6.18%
Highway Fund 535,126,000 526,104,000 9,022,000 1.71% 523,870,000 11,256,000 2.15%
Sinking Fund 309,030,000 306,161,000 2,869,000 0.94% 281,015,000 28,015,000 9.97%
City & County Fund 797,428,000 750,597,000 46,831,000 6.24% 740,409,000 57,019,000 7.70%
Earmarked Fund 32,251,000 32,251,000 0 0.00% 32,250,000 1,000 0.00%

    Total $10,089,631,000 $9,332,527,000 $757,104,000 8.11% $9,503,147,000 $586,484,000 6.17%

2014-2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $1,779,092,000 $1,485,500,000 $293,592,000 19.76% $1,700,458,000 $78,634,000 4.62%
Income 300,804,000 256,231,000 44,573,000 17.40% 289,500,000 11,304,000 3.90%
Inheritance & Estate 45,733,000 30,626,000 15,107,000 49.33% 66,861,000 (21,128,000) -31.60%
Gasoline 485,443,000 459,498,000 25,945,000 5.65% 462,400,000 23,043,000 4.98%
Petroleum Special 49,769,000 48,262,000 1,507,000 3.12% 47,700,000 2,069,000 4.34%
Tobacco 191,950,000 181,160,000 10,790,000 5.96% 194,634,000 (2,684,000) -1.38%
Beer 12,902,000 12,684,000 218,000 1.72% 12,745,000 157,000 1.23%
Motor Vehicle Registration 204,725,000 192,275,000 12,450,000 6.48% 196,884,000 7,841,000 3.98%
Motor Vehicle Title 16,574,000 13,214,000 3,360,000 25.43% 8,749,000 7,825,000 89.44%
Mixed Drink 69,736,000 64,561,000 5,175,000 8.02% 62,374,000 7,362,000 11.80%
Business 113,436,000 102,642,000 10,794,000 10.52% 109,992,000 3,444,000 3.13%
Privilege 214,809,000 191,525,000 23,284,000 12.16% 207,300,000 7,509,000 3.62%
Gross Receipts 8,787,000 13,534,000 (4,747,000) -35.07% 13,417,000 (4,630,000) -34.51%
TVA - In Lieu of Tax Payments 263,550,000 266,815,000 (3,265,000) -1.22% 261,185,000 2,365,000 0.91%
Alcoholic Beverage 45,881,000 43,787,000 2,094,000 4.78% 42,413,000 3,468,000 8.18%
Sales and Use 6,155,556,000 5,844,019,000 311,537,000 5.33% 5,701,861,000 453,695,000 7.96%
Motor Vehicle Fuel 129,732,000 124,090,000 5,642,000 4.55% 122,884,000 6,848,000 5.57%
Severance 1,085,000 2,001,000 (916,000) -45.78% 1,696,000 (611,000) -36.03%
Coin-operated Amusement 67,000 103,000 (36,000) -34.95% 94,000 (27,000) -28.72%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $10,089,631,000 $9,332,527,000 $757,104,000 8.11% $9,503,147,000 $586,484,000 6.17%
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Table 2
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Year-to-Date
August - April

2015-2016


	2016-04 Tables.pdf
	Table 1
	Table 2



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


